
Unofficial Minutes of the Georgetown Crossing Homeowner’s 
Association July 20,2022 Annual Meeting 

     Location: Georgetown Public Library, Hewlett 222 

  
Item 1: Meeting was called to order by Lynn H., President and Director, on July 20, 2022 at 6:48 

pm.  
Item 2: Board of Directors in attendance:  

Lynn H., President  
Ken M., Treasurer  
Vern D., Secretary  
 

Item 3: Quorum was established by 48 members in person and by proxy. 
 
Item 4: Existing Board of Directors Term Limits:  

a. Lynn H. (Term Expires at Annual Meeting 2022)  
b. Vern D. (Term Expires at Annual Meeting 2022)  
c. Ken M. (Term Expires at Annual Meeting 2022)  

 
Item 5: Board of Directors Election – Lynn explained the Board’s role in the HOA and asked for 

any volunteers who were wanting to run for any Board position. The following 
homeowners raised their hand to run for the Board, had time to discuss qualifications 
for a board position:  

a. Beth D.  
b. Lindsay V.  
c. Michael F.  
d. Scott L.  
e. Lynn H.  
f. Vern D.  
g. Ken M.  

 
The homeowners in attendance and by proxy held a ballot vote. Results for New Board of 
Directors and their terms: 

1. Beth D. – 1 year (Term Expires 7/20/2023)  
2. Lindsay V.– 1 year (Term Expires 7/20/2023) 
3. Lynn H. – 1 year (Term Expires 7/20/2023)  
4. Vern D. – 1 year (Term Expires 7/20/2023)  
5. Ken M. – 1 year (Term Expires 7/20/2023)  

 
Motion was made by Ken M. and seconded by Vern D.  to approve the voting process for board 
of directors. Motion voted in favor unanimously by members in attendance and proxy and 
passed without discussion. 

  



 
 
 
New Officers Assigned by the board for a 1 year term assigned by the new Board of Directors:  

a. President – Lynn H.  
b. Vice President – Lindsay V.  
c. Treasurer – Ken M.   
d. Secretary – Beth D.   
e. Director of Special Committees – Vern D.  

 
Item 6: Motion was made by Beth D. and seconded by Vern D. to waive the reading of the 

Unofficial 2018 Annual Meeting minutes and accept as is and to be recorded as 
“official”. Motion voted in favor unanimously by members in attendance and proxy and 
passed without discussion. 

 
Item 7: We opened for the public forum and there were several members who spoke about 

various items. 
 
Item 8: The Treasurer’s report was given by Lynn H., President, who discussed, End of Years 

summary reports for 2018‐2022 P&L and the current 2022 Balance Sheet to date. 
Delinquent accounts were discussed as well. Several members inquired about how and 
when delinquent accounts are collected. Lynn discussed the late fees and liens that are 
applied to past due accounts after a certain period of delinquency. Several members 
asked about payment plan options. Lynn explained that if a homeowner is behind, they 
can contact the Board and ask to be put on a payment plan to help bring their account 
current.  

 
Item 9: No Director’s report.  
Item 10: No Committee’s report.  
 
Item 11: Discussed board’s decision to increase maximum allowable assessments from 2018 to 

2019 by 5% increasing the quarterly fee from $91.16 to $95.72.  Discussed board’s 
decision to increase maximum allowable assessments from 2019 to 2020 by 5% 
increasing the quarterly fee from $95.72 to $100.51. Discussed board’s decision to 
increase maximum allowable assessments from 2020 to 2021 by 5% increasing the 
quarterly fee from $100.51 to $105.53.  Discussed board’s decision to increase 
maximum allowable assessments from 2021 to 2022 by 5% increasing the quarterly fee 
from $105.53 to $110.81.  Discussed the decision of the board to not increase the 
annual dues during this time due to the COVID pandemic. 

 
Briefly discussed fencing replacement options that were discussed at prior year’s 
meetings. Several members inquired about stone vs. wood options and wanting more 
estimates from contractors. Members brought up the Summercrest stone fence project 
and the issues that HOA faced trying to get a stone fence installed. There were concerns 



about the warranty length of a stone fence. Several members inquired about the fence 
pillars and whether they are necessary. It was suggested that the pillars be removed 
from the new fencing to help save cost and prevent them falling over like the current 
ones. A special committee was discussed to bid out the fencing replacement and lawn 
maintenance contract.  

 
Item 12: Lynn reviewed and discussed 2022 and 2023 budget options with fence replacement 

or repairs as an option and without. Lynn discussed the HOA dues increase of 5% each 
year.  Several members brought up concerns about the 5% increase. The Board 
increased the maximum allowable assessments by 5%, each year effective 2018‐
2022. The dues will go from $91.16 to $110.81 beginning 4th quarter 2022. Discussed 
increase of maximum allowable assessments from 2022 to 2023 by 5% increasing the 
quarterly dues from $110.81 to $ 116.35.  

 
Because 60% majority quorum was not met, there could not be a vote on the special 
assessment of $350 on the new 2023 budget. Several members inquired about some of 
the expenses on the budgets and what they were allocated towards.   
Several members brought up concerns about the special assessment 2023 budget. 
Motion was made by Ken M. and seconded by Beth D. to table the budgets and not 
approve. Motion voted in favor unanimously by members in attendance and proxy and 
passed without discussion. 

 
Item 13: Ratification of Director’s and Officer’s Acts: The members will be asked to confirm, 

ratify and approve all proceedings, resolutions, acts, deeds and things done, on behalf of 
the Association, by the Board of Directors, the Directors and the Officers of the 
Association during the years preceding the Meeting and ending upon the date of this 
Notice. Unless such authority is withheld, the persons named in the enclosed Proxy 
intend to vote for the approval and ratification of the proceedings, resolutions, acts, 
deeds and things done by the Board of Directors, the Directors and the Officers of the 
Association during the years preceding the Meeting and to authorize the Board of 
Directors, the Directors and the Officers of the Association to continue and proceed 
taking additional action on behalf of the Association during the ensuing years. Motioned 
by Pablo F. and seconded by Ken M. to approve. Motion voted in favor unanimously by 
members in attendance and proxy and passed without discussion. 

  
Item 14: President set tentative date for the next meeting for the week of Oct 12th. Motion to 

adjourn the meeting was made by Ken M. and seconded by Vern. Motion voted in favor 
unanimously by members in attendance and proxy and passed without discussion. The 
meeting was adjourned at 9:15pm.  

  
  
 







Jan 18 Feb 18 Mar 18 Apr 18 May 18 Jun 18 Jul 18

Ordinary Income/Expense
Income

HOA Dues 5,969.40 593.34 580.07 6,106.43 448.34 452.80 5,811.65
Miscellaneous Income

Late Fees 17.36 86.80 40.52 64.05 69.44 34.72 30.68
Resale Certificates 300.00 0.00 150.00 150.00 0.00 300.00 300.00

Total Miscellaneous Income 317.36 86.80 190.52 214.05 69.44 334.72 330.68

Total Income 6,286.76 680.14 770.59 6,320.48 517.78 787.52 6,142.33

Gross Profit 6,286.76 680.14 770.59 6,320.48 517.78 787.52 6,142.33

Expense
Bank Fees 0.00 0.00 0.00 0.00 0.00 0.00 0.30
Bank Service Charges 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Computer and Internet Expens... 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Contract Labor 250.00 250.00 250.00 250.00 250.00 250.00 250.00
Landscaping and Groundskee...

Groundskeeping 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47

Total Landscaping and Groun... 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47

Meals and Entertainment 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Meeting Room Reservation 0.00 0.00 0.00 40.00 0.00 0.00 0.00
Office Supplies 0.00 0.00 340.19 0.00 0.00 0.00 0.00
Professional Fees 0.00 375.00 0.00 0.00 0.00 0.00 0.00
Property Taxes

R415807 0.00 0.00 0.00 0.00 0.00 0.00 0.00
R415827 0.00 0.00 0.00 0.00 0.00 0.00 0.00
R416056 0.00 0.00 0.00 0.00 0.00 0.00 0.00
R416063 0.00 0.00 0.00 0.00 0.00 0.00 0.00
R416066 0.00 0.00 0.00 0.00 0.00 0.00 0.00
R416067 0.00 0.00 0.00 0.00 0.00 0.00 0.00
R416107 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total Property Taxes 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total Expense 1,535.47 1,910.47 1,875.66 1,575.47 1,535.47 1,535.47 1,535.77

Net Ordinary Income 4,751.29 -1,230.33 -1,105.07 4,745.01 -1,017.69 -747.95 4,606.56

Net Income 4,751.29 -1,230.33 -1,105.07 4,745.01 -1,017.69 -747.95 4,606.56

9:40 AM Georgetown Crossing Homeowner's Association, Inc.
07/20/22 Profit & Loss
Cash Basis January through December 2018

Page 1



Aug 18 Sep 18 Oct 18 Nov 18 Dec 18 TOTAL

Ordinary Income/Expense
Income

HOA Dues 799.00 4.34 5,714.51 701.37 647.71 27,828.96
Miscellaneous Income

Late Fees 120.73 0.00 106.40 123.62 122.83 817.15
Resale Certificates 300.00 150.00 150.00 0.00 300.00 2,100.00

Total Miscellaneous Income 420.73 150.00 256.40 123.62 422.83 2,917.15

Total Income 1,219.73 154.34 5,970.91 824.99 1,070.54 30,746.11

Gross Profit 1,219.73 154.34 5,970.91 824.99 1,070.54 30,746.11

Expense
Bank Fees 0.00 0.00 0.00 0.00 0.00 0.30
Bank Service Charges 0.00 0.00 12.00 -12.00 0.00 0.00
Computer and Internet Expens... 0.00 15.16 0.00 0.00 0.00 15.16
Contract Labor 250.00 250.00 250.00 250.00 250.00 3,000.00
Landscaping and Groundskee...

Groundskeeping 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47 15,425.64

Total Landscaping and Groun... 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47 15,425.64

Meals and Entertainment 0.00 0.00 337.95 0.00 0.00 337.95
Meeting Room Reservation 0.00 0.00 0.00 0.00 0.00 40.00
Office Supplies 0.00 0.00 0.00 58.82 0.00 399.01
Professional Fees 0.00 0.00 0.00 0.00 0.00 375.00
Property Taxes

R415807 0.00 0.00 9.70 0.00 0.00 9.70
R415827 0.00 0.00 6.86 0.00 0.00 6.86
R416056 0.00 0.00 6.86 0.00 0.00 6.86
R416063 0.00 0.00 10.96 0.00 0.00 10.96
R416066 0.00 0.00 6.86 0.00 0.00 6.86
R416067 0.00 0.00 6.86 0.00 0.00 6.86
R416107 0.00 0.00 6.86 0.00 0.00 6.86

Total Property Taxes 0.00 0.00 54.96 0.00 0.00 54.96

Total Expense 1,535.47 1,550.63 1,940.38 1,582.29 1,535.47 19,648.02

Net Ordinary Income -315.74 -1,396.29 4,030.53 -757.30 -464.93 11,098.09

Net Income -315.74 -1,396.29 4,030.53 -757.30 -464.93 11,098.09

9:40 AM Georgetown Crossing Homeowner's Association, Inc.
07/20/22 Profit & Loss
Cash Basis January through December 2018
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Jan 19 Feb 19 Mar 19 Apr 19 May 19 Jun 19 Jul 19

Ordinary Income/Expense
Income

HOA Dues 5,886.95 264.68 236.50 6,952.00 950.43 91.16 5,549.44
Miscellaneous Income

Late Fees 0.55 35.88 36.46 145.68 171.24 18.23 2.59
Resale Certificates 300.00 0.00 150.00 300.00 300.00 0.00 0.00

Total Miscellaneous Income 300.55 35.88 186.46 445.68 471.24 18.23 2.59

Total Income 6,187.50 300.56 422.96 7,397.68 1,421.67 109.39 5,552.03

Gross Profit 6,187.50 300.56 422.96 7,397.68 1,421.67 109.39 5,552.03

Expense
Bank Fees 12.00 0.00 0.00 0.00 0.00 0.00 0.00
Computer and Internet Expenses 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Contract Labor 250.00 250.00 250.00 250.00 250.00 250.00 250.00
Landscaping and Groundskeeping

Groundskeeping 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47

Total Landscaping and Groundskeeping 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47

Meeting Room Reservation 0.00 0.00 0.00 0.00 20.00 0.00 0.00
Professional Fees 375.00 0.00 50.00 0.00 0.00 0.00 0.00
Property Taxes

R415807 0.00 0.00 0.00 0.00 0.00 0.00 0.00
R415827 0.00 0.00 0.00 0.00 0.00 0.00 0.00
R416056 0.00 0.00 0.00 0.00 0.00 0.00 0.00
R416063 0.00 0.00 0.00 0.00 0.00 0.00 0.00
R416066 0.00 0.00 0.00 0.00 0.00 0.00 0.00
R416067 0.00 0.00 0.00 0.00 0.00 0.00 0.00
R416107 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total Property Taxes 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total Expense 1,922.47 1,535.47 1,585.47 1,535.47 1,555.47 1,535.47 1,535.47

Net Ordinary Income 4,265.03 -1,234.91 -1,162.51 5,862.21 -133.80 -1,426.08 4,016.56

Net Income 4,265.03 -1,234.91 -1,162.51 5,862.21 -133.80 -1,426.08 4,016.56

9:46 AM Georgetown Crossing Homeowner's Association, Inc.
07/20/22 Profit & Loss
Cash Basis January through December 2019

Page 1



Aug 19 Sep 19 Oct 19 Nov 19 Dec 19 TOTAL

Ordinary Income/Expense
Income

HOA Dues 385.67 91.16 5,598.87 603.24 0.00 26,610.10
Miscellaneous Income

Late Fees 18.23 18.23 38.00 90.67 0.00 575.76
Resale Certificates 0.00 0.00 0.00 0.00 150.00 1,200.00

Total Miscellaneous Income 18.23 18.23 38.00 90.67 150.00 1,775.76

Total Income 403.90 109.39 5,636.87 693.91 150.00 28,385.86

Gross Profit 403.90 109.39 5,636.87 693.91 150.00 28,385.86

Expense
Bank Fees 0.00 0.00 0.00 0.00 0.00 12.00
Computer and Internet Expenses 0.00 15.16 0.00 0.00 0.00 15.16
Contract Labor 250.00 250.00 250.00 250.00 250.00 3,000.00
Landscaping and Groundskeeping

Groundskeeping 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47 15,425.64

Total Landscaping and Groundskeeping 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47 15,425.64

Meeting Room Reservation 0.00 0.00 0.00 0.00 0.00 20.00
Professional Fees 0.00 0.00 0.00 0.00 0.00 425.00
Property Taxes

R415807 0.00 0.00 0.00 9.40 0.00 9.40
R415827 0.00 0.00 0.00 6.65 0.00 6.65
R416056 0.00 0.00 0.00 6.65 0.00 6.65
R416063 0.00 0.00 0.00 10.63 0.00 10.63
R416066 0.00 0.00 0.00 6.65 0.00 6.65
R416067 0.00 0.00 0.00 6.65 0.00 6.65
R416107 0.00 0.00 0.00 6.65 0.00 6.65

Total Property Taxes 0.00 0.00 0.00 53.28 0.00 53.28

Total Expense 1,535.47 1,550.63 1,535.47 1,588.75 1,535.47 18,951.08

Net Ordinary Income -1,131.57 -1,441.24 4,101.40 -894.84 -1,385.47 9,434.78

Net Income -1,131.57 -1,441.24 4,101.40 -894.84 -1,385.47 9,434.78

9:46 AM Georgetown Crossing Homeowner's Association, Inc.
07/20/22 Profit & Loss
Cash Basis January through December 2019
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Jan 20 Feb 20 Mar 20 Apr 20 May 20 Jun 20 Jul 20

Ordinary Income/Expense
Income

HOA Dues 5,652.09 449.03 179.43 5,754.69 931.42 0.00 7,584.76
Miscellaneous Income

Late Fees 37.04 72.34 35.88 72.89 97.30 0.00 354.10
Resale Certificates 0.00 0.00 0.00 0.00 500.00 0.00 300.00

Total Miscellaneous Income 37.04 72.34 35.88 72.89 597.30 0.00 654.10

Total Income 5,689.13 521.37 215.31 5,827.58 1,528.72 0.00 8,238.86

Gross Profit 5,689.13 521.37 215.31 5,827.58 1,528.72 0.00 8,238.86

Expense
Computer and Internet Expenses 0.00 0.00 0.00 0.00 0.00 0.00 15.16
Contract Labor 250.00 250.00 250.00 250.00 250.00 250.00 250.00
Landscaping and Groundskeeping

Groundskeeping 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47

Total Landscaping and Groundskeeping 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47

Meeting Room Reservation 0.00 0.00 -100.00 0.00 0.00 0.00 0.00
Professional Fees 375.00 50.00 0.00 0.00 0.00 0.00 0.00
Property Taxes

R415807 0.00 0.00 0.00 0.00 0.00 0.00 0.00
R415827 0.00 0.00 0.00 0.00 0.00 0.00 0.00
R416056 0.00 0.00 0.00 0.00 0.00 0.00 0.00
R416063 0.00 0.00 0.00 0.00 0.00 0.00 0.00
R416066 0.00 0.00 0.00 0.00 0.00 0.00 0.00
R416067 0.00 0.00 0.00 0.00 0.00 0.00 0.00
R416107 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total Property Taxes 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total Expense 1,910.47 1,585.47 1,435.47 1,535.47 1,535.47 1,535.47 1,550.63

Net Ordinary Income 3,778.66 -1,064.10 -1,220.16 4,292.11 -6.75 -1,535.47 6,688.23

Net Income 3,778.66 -1,064.10 -1,220.16 4,292.11 -6.75 -1,535.47 6,688.23

9:46 AM Georgetown Crossing Homeowner's Association, Inc.
07/20/22 Profit & Loss
Cash Basis January through December 2020
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Aug 20 Sep 20 Oct 20 Nov 20 Dec 20 TOTAL

Ordinary Income/Expense
Income

HOA Dues 364.64 109.68 5,685.81 254.79 364.64 27,330.98
Miscellaneous Income

Late Fees 0.00 0.00 3.04 0.00 0.00 672.59
Resale Certificates 150.00 150.00 0.00 200.00 150.00 1,450.00

Total Miscellaneous Income 150.00 150.00 3.04 200.00 150.00 2,122.59

Total Income 514.64 259.68 5,688.85 454.79 514.64 29,453.57

Gross Profit 514.64 259.68 5,688.85 454.79 514.64 29,453.57

Expense
Computer and Internet Expenses 0.00 0.00 0.00 0.00 0.00 15.16
Contract Labor 250.00 250.00 250.00 250.00 250.00 3,000.00
Landscaping and Groundskeeping

Groundskeeping 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47 15,425.64

Total Landscaping and Groundskeeping 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47 15,425.64

Meeting Room Reservation 0.00 0.00 0.00 0.00 0.00 -100.00
Professional Fees 0.00 0.00 0.00 0.00 0.00 425.00
Property Taxes

R415807 0.00 0.00 0.00 0.00 8.77 8.77
R415827 0.00 0.00 0.00 0.00 6.23 6.23
R416056 0.00 0.00 0.00 0.00 6.23 6.23
R416063 0.00 0.00 0.00 0.00 9.93 9.93
R416066 0.00 0.00 0.00 0.00 6.23 6.23
R416067 0.00 0.00 0.00 0.00 6.23 6.23
R416107 0.00 0.00 0.00 0.00 6.23 6.23

Total Property Taxes 0.00 0.00 0.00 0.00 49.85 49.85

Total Expense 1,535.47 1,535.47 1,535.47 1,535.47 1,585.32 18,815.65

Net Ordinary Income -1,020.83 -1,275.79 4,153.38 -1,080.68 -1,070.68 10,637.92

Net Income -1,020.83 -1,275.79 4,153.38 -1,080.68 -1,070.68 10,637.92

9:46 AM Georgetown Crossing Homeowner's Association, Inc.
07/20/22 Profit & Loss
Cash Basis January through December 2020
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Jan 21 Feb 21 Mar 21 Apr 21 May 21 Jun 21 Jul 21

Ordinary Income/Expense
Income

HOA Dues 5,556.36 1,362.09 601.36 7,706.86 808.14 0.00 6,058.55
Miscellaneous Income

Late Fees 0.00 161.46 36.46 254.92 52.23 0.00 0.00
Resale Certificates 0.00 150.00 150.00 400.00 300.00 0.00 150.00
Miscellaneous Income - Other 0.00 0.00 0.00 170.00 0.00 0.00 0.00

Total Miscellaneous Income 0.00 311.46 186.46 824.92 352.23 0.00 150.00

Total Income 5,556.36 1,673.55 787.82 8,531.78 1,160.37 0.00 6,208.55

Gross Profit 5,556.36 1,673.55 787.82 8,531.78 1,160.37 0.00 6,208.55

Expense
Contract Labor 250.00 250.00 250.00 250.00 250.00 250.00 250.00
Landscaping and Groundskeeping

Groundskeeping 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47

Total Landscaping and Groundskeeping 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47

Professional Fees 0.00 0.00 425.00 0.00 0.00 0.00 0.00

Total Expense 1,535.47 1,535.47 1,960.47 1,535.47 1,535.47 1,535.47 1,535.47

Net Ordinary Income 4,020.89 138.08 -1,172.65 6,996.31 -375.10 -1,535.47 4,673.08

Net Income 4,020.89 138.08 -1,172.65 6,996.31 -375.10 -1,535.47 4,673.08

9:48 AM Georgetown Crossing Homeowner's Association, Inc.
07/20/22 Profit & Loss
Cash Basis January through December 2021

Page 1



Aug 21 Sep 21 Oct 21 Nov 21 Dec 21 TOTAL

Ordinary Income/Expense
Income

HOA Dues 91.44 91.16 5,731.62 364.64 200.00 28,572.22
Miscellaneous Income

Late Fees 0.00 0.00 0.00 0.00 0.00 505.07
Resale Certificates 0.00 0.00 0.00 150.00 0.00 1,300.00
Miscellaneous Income - Other 500.00 0.00 -500.00 0.00 0.00 170.00

Total Miscellaneous Income 500.00 0.00 -500.00 150.00 0.00 1,975.07

Total Income 591.44 91.16 5,231.62 514.64 200.00 30,547.29

Gross Profit 591.44 91.16 5,231.62 514.64 200.00 30,547.29

Expense
Contract Labor 250.00 250.00 250.00 250.00 250.00 3,000.00
Landscaping and Groundskeeping

Groundskeeping 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47 15,425.64

Total Landscaping and Groundskeeping 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47 15,425.64

Professional Fees 0.00 0.00 0.00 0.00 0.00 425.00

Total Expense 1,535.47 1,535.47 1,535.47 1,535.47 1,535.47 18,850.64

Net Ordinary Income -944.03 -1,444.31 3,696.15 -1,020.83 -1,335.47 11,696.65

Net Income -944.03 -1,444.31 3,696.15 -1,020.83 -1,335.47 11,696.65

9:48 AM Georgetown Crossing Homeowner's Association, Inc.
07/20/22 Profit & Loss
Cash Basis January through December 2021

Page 2



Jan 22 Feb 22 Mar 22 Apr 22 May 22 Jun 22 Jul 22

Ordinary Income/Expense
Income

HOA Dues 5,226.83 414.64 0.00 4,734.08 273.48 645.04 4,319.48
Miscellaneous Income

Late Fees 18.26 0.00 0.00 0.00 0.00 36.46 0.00

Total Miscellaneous Income 18.26 0.00 0.00 0.00 0.00 36.46 0.00

Total Income 5,245.09 414.64 0.00 4,734.08 273.48 681.50 4,319.48

Gross Profit 5,245.09 414.64 0.00 4,734.08 273.48 681.50 4,319.48

Expense
Contract Labor 250.00 250.00 250.00 250.00 250.00 250.00 0.00
Landscaping and Groundskeeping

Groundskeeping 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47

Total Landscaping and Groundskeeping 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47 1,285.47

Professional Fees 0.00 375.00 0.00 0.00 0.00 0.00 0.00
Property Taxes

R415807 0.00 0.00 9.39 0.00 0.00 0.00 0.00
R415827 0.00 0.00 6.66 0.00 0.00 0.00 0.00
R416056 0.00 0.00 6.66 0.00 0.00 0.00 0.00
R416063 0.00 0.00 10.63 0.00 0.00 0.00 0.00
R416066 0.00 0.00 6.66 0.00 0.00 0.00 0.00
R416067 0.00 0.00 6.66 0.00 0.00 0.00 0.00
R416107 0.00 0.00 6.66 0.00 0.00 0.00 0.00
Property Taxes - Other 0.00 0.00 0.89 0.00 0.00 0.00 0.00

Total Property Taxes 0.00 0.00 54.21 0.00 0.00 0.00 0.00

Total Expense 1,535.47 1,910.47 1,589.68 1,535.47 1,535.47 1,535.47 1,285.47

Net Ordinary Income 3,709.62 -1,495.83 -1,589.68 3,198.61 -1,261.99 -853.97 3,034.01

Net Income 3,709.62 -1,495.83 -1,589.68 3,198.61 -1,261.99 -853.97 3,034.01

10:17 AM Georgetown Crossing Homeowner's Association, Inc.
07/20/22 Profit & Loss
Cash Basis January through December 2022

Page 1



Aug 22 Sep 22 Oct 22 Nov 22 Dec 22 TOTAL

Ordinary Income/Expense
Income

HOA Dues 0.00 0.00 0.00 0.00 0.00 15,613.55
Miscellaneous Income

Late Fees 0.00 0.00 0.00 0.00 0.00 54.72

Total Miscellaneous Income 0.00 0.00 0.00 0.00 0.00 54.72

Total Income 0.00 0.00 0.00 0.00 0.00 15,668.27

Gross Profit 0.00 0.00 0.00 0.00 0.00 15,668.27

Expense
Contract Labor 0.00 0.00 0.00 0.00 0.00 1,500.00
Landscaping and Groundskeeping

Groundskeeping 0.00 0.00 0.00 0.00 0.00 8,998.29

Total Landscaping and Groundskeeping 0.00 0.00 0.00 0.00 0.00 8,998.29

Professional Fees 0.00 0.00 0.00 0.00 0.00 375.00
Property Taxes

R415807 0.00 0.00 0.00 0.00 0.00 9.39
R415827 0.00 0.00 0.00 0.00 0.00 6.66
R416056 0.00 0.00 0.00 0.00 0.00 6.66
R416063 0.00 0.00 0.00 0.00 0.00 10.63
R416066 0.00 0.00 0.00 0.00 0.00 6.66
R416067 0.00 0.00 0.00 0.00 0.00 6.66
R416107 0.00 0.00 0.00 0.00 0.00 6.66
Property Taxes - Other 0.00 0.00 0.00 0.00 0.00 0.89

Total Property Taxes 0.00 0.00 0.00 0.00 0.00 54.21

Total Expense 0.00 0.00 0.00 0.00 0.00 10,927.50

Net Ordinary Income 0.00 0.00 0.00 0.00 0.00 4,740.77

Net Income 0.00 0.00 0.00 0.00 0.00 4,740.77

10:17 AM Georgetown Crossing Homeowner's Association, Inc.
07/20/22 Profit & Loss
Cash Basis January through December 2022

Page 2



Current 1 - 90 > 90 TOTAL

91.16 91.16 2,844.60 3,026.92
91.16 91.16 2,676.37 2,858.69
91.16 91.16 1,703.37 1,885.69
91.16 91.16 1,276.23 1,458.55
91.16 91.16 1,060.92 1,243.24
91.16 91.16 1,057.45 1,239.77
91.16 91.16 1,057.45 1,239.77
91.16 91.16 836.08 1,018.40
91.16 91.16 807.41 989.73
91.16 91.16 643.65 825.97
91.16 91.16 579.28 761.60
91.16 91.16 532.20 714.52
0.00 91.16 496.96 588.12
91.16 91.16 371.05 553.37
91.16 91.16 364.64 546.96
91.16 91.16 364.64 546.96
91.16 91.16 285.08 467.40
0.00 0.00 457.32 457.32
91.16 91.16 273.48 455.80
91.16 91.16 259.77 442.09
91.16 91.16 255.25 437.57
91.16 91.16 188.20 370.52
91.16 91.16 182.32 364.64
91.16 91.16 182.32 364.64
91.16 0.00 273.48 364.64
91.16 0.00 200.55 291.71
91.16 -0.84 192.64 282.96
91.16 0.00 182.32 273.48
0.00 91.16 91.16 182.32
91.16 91.16 0.00 182.32
91.16 0.00 91.16 182.32
91.16 91.16 -0.36 181.96
0.00 91.16 90.60 181.76
91.16 0.00 72.93 164.09
91.16 -18.23 86.37 159.30
91.16 3.12 4.54 98.82
91.16 0.00 2.14 93.30
91.16 0.00 0.00 91.16
91.16 0.00 0.00 91.16
91.16 0.00 0.00 91.16
91.16 0.00 0.00 91.16
0.00 0.00 91.16 91.16
0.00 0.00 90.96 90.96
91.16 -2.64 0.00 88.52
82.30 0.00 0.00 82.30
77.23 0.00 0.00 77.23
91.16 -18.23 0.00 72.93
64.64 0.00 0.00 64.64
0.00 -91.16 109.39 18.23
0.00 0.00 12.29 12.29
5.76 0.00 5.05 10.81
3.12 3.12 3.12 9.36
3.12 0.00 0.00 3.12
0.00 0.00 2.94 2.94
0.07 0.00 0.00 0.07
0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00
0.00 -2.12 0.00 -2.12
0.00 -2.24 0.00 -2.24
0.00 0.00 -2.94 -2.94
0.00 -1.68 -1.78 -3.46
0.00 -2.94 -2.94 -5.88
0.00 0.00 -11.98 -11.98
0.00 -18.23 0.00 -18.23
0.00 -18.23 0.00 -18.23
0.00 -91.16 0.00 -91.16
0.00 0.00 -141.74 -141.74

10:24 AM Georgetown Crossing Homeowner's Association, Inc.
07/20/22 A/R Aging Summary

All Transactions

Page 1

Removed for Privacy
Removed for Privacy
Removed for Privacy
Removed for Privacy
Removed for Privacy
Removed for Privacy
Removed for Privacy
Removed for Privacy
Removed for Privacy
Removed for Privacy
Removed for Privacy
Removed for Privacy
Removed for Privacy
Removed for Privacy
Removed for Privacy
Removed for Privacy
Removed for Privacy
Removed for Privacy
Removed for Privacy
Removed for Privacy
Removed for Privacy
Removed for Privacy
Removed for Privacy
Removed for Privacy
Removed for Privacy
Removed for Privacy
Removed for Privacy
Removed for Privacy
Removed for Privacy
Removed for Privacy
Removed for Privacy
Removed for Privacy



Current 1 - 90 > 90 TOTAL

0.00 -70.00 -86.86 -156.86
0.00 0.00 -173.85 -173.85
0.00 0.00 -182.32 -182.32
0.00 0.00 -241.16 -241.16

TOTAL 3,791.48 2,129.86 19,512.91 25,434.25

10:24 AM Georgetown Crossing Homeowner's Association, Inc.
07/20/22 A/R Aging Summary

All Transactions

Page 2

Removed for Privacy
Removed for Privacy
Removed for Privacy



Jan. 1st, 2022 Beginning Balance 104,931.83$ 

1ST QTR 2ND QTR 3RD QTR 4TH QTR

Description Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total

Income

2022 Projected income 7,840$             7,840$             7,840$             9,528$            33,047$      

Total Projected  Income 7,990$             7,990$             7,990$             9,678$            33,647$      

Expenses, Taxes and Insurance

Property Tax 55$                   ‐$                  ‐$                ‐$                  ‐$                     ‐$                      ‐$                      ‐$                      ‐$                      ‐$                     ‐$                     ‐$                     55$              

Insurance ‐$                 

Total Tax & Insurance 55$                   ‐$                  ‐$                ‐$                  ‐$                ‐$                 ‐$                  ‐$                  ‐$                 ‐$                ‐$                 ‐$                55$              

Maintenance

Lawn Maintenance 1,285$             1,285$             1,285$            1,285$             1,285$            1,285$             1,285$             1,485$             1,485$             1,485$            1,485$             1,485$            16,420$      

Landscaping/Repairs ‐$                 ‐$                  ‐$                ‐$                  ‐$                ‐$                 ‐$                  ‐$                  50$                   50$                  50$                  50$                  200$            

Repair/Replace Fence ‐$                 ‐$                  ‐$                ‐$                  ‐$                ‐$                 ‐$                  ‐$                  ‐$                 ‐$                ‐$                 ‐$                ‐$                 

Total Maintenance 1,285$             1,285$             1,285$            1,285$             1,285$            1,285$             1,285$             1,485$             1,535$             1,535$            1,535$             1,535$            16,620$      

General & Administrative

Bank Fees 5$                     5$                     5$                    5$                     5$                    5$                     5$                     5$                     5$                     5$                    5$                    5$                    60$              

Computer and Internet E 25$                   25$                   25$                  25$                   25$                  25$                   25$                   25$                   25$                   25$                  25$                  25$                  300$            

Outside Services 50$                   50$                   50$                  50$                   50$                  50$                   50$                   50$                   50$                   50$                  50$                  50$                  600$            

Office Supplies 10$                   10$                   10$                  10$                   10$                  10$                   10$                   10$                   10$                   10$                  10$                  10$                  120$            

Postage / Mailing 5$                     5$                     5$                    5$                     5$                    5$                     5$                     5$                     5$                     5$                    5$                    5$                    60$              

Administrative Assistance 250$                250$                 250$                250$                 250$                250$                250$                 325$                 325$                325$                325$                325$                3,375$         

Professional Fees 375$                100$                 100$                100$                 100$                100$                100$                 100$                 100$                100$                100$                100$                1,475$         

Meeting & Events 25$                   25$                   25$                  25$                   25$                  25$                   25$                   25$                   25$                   25$                  25$                  25$                  300$            

Total G&A 745$                470$                 470$                470$                 470$                470$                470$                 545$                 545$                545$                545$                545$                6,290$        

Total Expenses 2,085$             1,755$             1,755$            1,755$             1,755$            1,755$             1,755$             2,030$             2,080$             2,080$            2,080$             2,080$            22,965$      

Total Income 7,990$             ‐$                      ‐$                     7,990$             ‐$                     ‐$                      7,990$             ‐$                      ‐$                      9,678$            ‐$                     ‐$                     33,647$      

Net Income / (Loss) 5,905$             (1,755)$            (1,755)$           6,235$             (1,755)$           (1,755)$            6,235$             (2,030)$            (2,080)$            7,598$            (2,080)$           (2,080)$           10,682$      

Projected Cash On Hand 110,836.59$   109,081.59$   107,326.59$  113,561.35$   111,806.35$  110,051.35$   116,286.11$   114,256.11$   112,176.11$   119,774.11$  117,694.11$  115,614.11$ 

Georgetown Crossing 2022 Proposed No Loan & No Repairs



Jan. 1st, 2022 Beginning Balance 115,090.00$ 

1ST QTR 2ND QTR 3RD QTR 4TH QTR

Description Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total

Income

Assessment Income 10,006$          10,006$          10,006$           10,006$          40,024$      

Total Projected  Income 10,256$          10,256$          10,256$           10,256$          41,025$      

Expenses, Taxes and Insurance

Property Tax 55$                 ‐$                ‐$                ‐$                ‐$                     ‐$                      ‐$                      ‐$                     ‐$                      ‐$                     ‐$                     ‐$                     55$              

Insurance ‐$                 

Total Tax & Insurance 55$                 ‐$                ‐$                ‐$                ‐$                ‐$                 ‐$                  ‐$                ‐$                 ‐$                 ‐$                ‐$                55$              

Maintenance

Lawn Maintenance 1,485$            1,485$            1,485$            1,485$            1,485$            1,485$             1,485$             1,485$            1,485$             1,485$             1,485$            1,485$            17,820$      

Landscaping/Repairs 50$                 50$                 50$                  50$                 50$                  50$                   50$                   50$                 50$                   50$                  50$                 50$                  600$            

Repair/Replace Fence ‐$                ‐$                ‐$                ‐$                ‐$                ‐$                 ‐$                  ‐$                ‐$                 ‐$                 ‐$                ‐$                ‐$                 

Total Maintenance 1,535$            1,535$            1,535$            1,535$            1,535$            1,535$             1,535$             1,535$            1,535$             1,535$             1,535$            1,535$            18,420$      

General & Administrative

Bank Fees 5$                    5$                    5$                    5$                    5$                    5$                     5$                     5$                    5$                     5$                    5$                    5$                    60$              

Computer and Internet Ex 25$                 25$                 25$                  25$                 25$                  25$                   25$                   25$                 25$                   25$                  25$                 25$                  300$            

Outside Services 50$                 50$                 50$                  50$                 50$                  50$                   50$                   50$                 50$                   50$                  50$                 50$                  600$            

Office Supplies 10$                 10$                 10$                  10$                 10$                  10$                   10$                   10$                 10$                   10$                  10$                 10$                  120$            

Postage / Mailing 5$                    5$                    5$                    5$                    5$                    5$                     5$                     5$                    5$                     5$                    5$                    5$                    60$              

Administrative Assistance 350$               350$               350$                350$               350$                350$                350$                 350$               350$                350$                350$               350$                4,200$         

Professional Fees 375$               100$               100$                100$               100$                100$                100$                 100$               100$                100$                100$               100$                1,475$         

Meeting & Events 25$                 25$                 25$                  25$                 25$                  25$                   25$                   25$                 25$                   25$                  25$                 25$                  300$            

Total G&A 845$               570$               570$                570$               570$                570$                570$                 570$               570$                570$                570$               570$                7,115$        

Total Expenses 2,435$            2,105$            2,105$            2,105$            2,105$            2,105$             2,105$             2,105$            2,105$             2,105$             2,105$            2,105$            25,590$      

Total Income 10,256$          ‐$                     ‐$                     10,256$          ‐$                     ‐$                      10,256$           ‐$                     ‐$                      10,256$          ‐$                     ‐$                     41,025$      

Net Income / (Loss) 7,821$            (2,105)$          (2,105)$           8,151$            (2,105)$           (2,105)$            8,151$             (2,105)$          (2,105)$            8,151$             (2,105)$          (2,105)$           15,435$      

Projected Cash On Hand 122,911.25$  120,806.25$  118,701.25$  126,852.51$  124,747.51$  122,642.51$   130,793.76$   128,688.76$  126,583.76$   134,735.01$  132,630.01$  130,525.01$ 

Georgetown Crossing 2023 Proposed No Loan & No Repairs



Jan. 1st Beginning Balance 118,000.00$    

1ST QTR 2ND QTR 3RD QTR 4TH QTR

Description Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total

Income

$350 Special Assessment 30,010.00$   30,010.00$  

Assessment Income 10,006$                        ‐$                      ‐$                        10,006$        10,006$         10,006$      40,024$       

Extra Income 250$                            

Total Projected  Income 10,006$                        ‐$                      ‐$                        40,016$        ‐$               ‐$                   10,006$         ‐$                  ‐$                   10,006$      ‐$                 ‐$                 70,034$       

100,000$      100,000$     

Property Tax 55$                                ‐$                 ‐$                   ‐$               ‐$               ‐$                   ‐$                    ‐$                  ‐$                   ‐$                 ‐$                 ‐$                 55$               

Insurance ‐$                  

Total Tax & Insurance 55$                                ‐$                 ‐$                   ‐$               ‐$          ‐$              ‐$               ‐$              ‐$              ‐$             ‐$            ‐$             55$               

Maintenance

Lawn Maintenance 1,485$                          1,485$             1,485$               1,485$           1,485$      1,485$          1,485$           1,485$          1,485$          1,485$        1,485$        1,485$        17,820$       

Landscaping ‐$                              ‐$                 ‐$                   ‐$               ‐$          ‐$              ‐$               ‐$              ‐$              ‐$             ‐$            ‐$             ‐$                  

Repair/Replace Fence ‐$                  

Total Maintenance 1,485$                          1,485$             1,485$               1,485$           1,485$      1,485$          1,485$           1,485$          1,485$          1,485$        1,485$        1,485$        17,820$       

New Fence Project 250,000$      250,000$     

10yr Loan Payments, $100K 1,200$      1,200$          1,200$           1,200$          1,200$          1,200$        1,200$        1,200$        9,600$          

General & Administrative

Bank Fees 5$                                  5$                     5$                       5$                   5$              5$                  5$                   5$                 5$                  5$                5$                5$                60$               

Computer and Internet Exp 25$                                25$                   25$                    25$                25$           25$                25$                 25$               25$                25$              25$              25$              300$             

Outside Services 50$                                50$                   50$                    50$                50$           50$                50$                 50$               50$                50$              50$              50$              600$             

Office Supplies 10$                                10$                   10$                    10$                10$           10$                10$                 10$               10$                10$              10$              10$              120$             

Postage / Mailing 5$                                  5$                     5$                       5$                   5$              5$                  5$                   5$                 5$                  5$                5$                5$                60$               

Professional Fees 375$                             150$                150$                  150$              150$         150$             150$              150$             150$             150$            150$           150$            2,025$          

Administrative Assistance 350$                             350$                350$                  350$              350$         350$             350$              350$             350$             350$            350$           350$            4,200$          

Meeting Expense 25$                                25$                   25$                    25$                25$           25$                25$                 25$               25$                25$              25$              25$              300$             

Total G&A 845$                             620$                620$                  620$              620$         620$             620$              620$             620$             620$            620$           620$            7,665$          

Total Expenses 2,385$                          2,105$             2,105$               252,105$      3,305$      3,305$          3,305$           3,305$          3,305$          3,305$        3,305$        3,305$        285,140$     

Total Income 10,006$                        ‐$                      ‐$                        140,016$      ‐$               ‐$                   10,006$         ‐$                  ‐$                   10,006$      ‐$                 ‐$                 170,034$     

Net Income / (Loss) 7,621$                          (2,105)$            (2,105)$             (112,089)$     (3,305)$    (3,305)$         6,701$           (3,305)$        (3,305)$         6,701$        (3,305)$       (3,305)$      

Projected Cash On Hand 125,621$                      123,516$        121,411$          9,322$           6,017$      2,712$          9,413$           6,108$          2,803$          9,504$        6,199$        2,894$        2,894$          

Georgetown Crossing 2023 Proposed Budget w/ Loan & Special Assessment (67% Approval Req.)

Loan‐7% Interest, 10yr Repayment $100K Loan



   
  

       

 

         
   

             
 

         
      

       

                  

     

     

             
           

       







 

    

          
  

    
    

                  
   

         
    

        

  

 

            
      

 






































	Unofficial Minutes of the 2022 Annual Georgetown Crossing Homeowner Meeting
	2022-SignInSheet_Redacted
	2018-P&L
	2019-P&L
	2020-P&L
	2021-P&L
	2022-P&L
	2022-AR Aging_Redacted
	2022-Proxies_Redacted1



